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1. PRODUCTION VALUE & EBITDA

Business Unit & Geographical Area FULL YEAR 2025
PRODUCTION PRODUCTION

SERVICE 74,1 19,5 26,3% 57,4 11,1 19,3%

BUILDINGS 250,1 29,3 11,7% 148,5 25,7 17,3%

ENERGY 141,3 27,9 19,7% 160,1 24,6 15,4%

ASSET MANAGEMENT 47,2 21,8 46,3% 44,3 12,6 28,4%

GENERAL EXPENSES -26,9 -23,0

INCREASES IN FIXED ASSETS 44,7 33,5

TOTAL RENCO GROUP 557,4 71,6 12,8% 443,8 51,0 11,5%
PRODUCTION o PRODUCTION o
GEOGRAPHICAL AREA VALUE YTD EBITDA YTD EBITDA % VALUE TYD -1 EBITDA YTD -1 EBITDA %

EX URSS COUNTRIES* 83,7 28,0 33,5% 125,2 21,3 17,0%

AFR|CA ........................................................................... 14813 ........................ 311321'1% ........................ 83'5 ......................... 18,5 ....................... 22,2% ...........
|-|-A|_Y ............................................................................... 281,1 ........................ 24,3 ......................... 8 ,6% ........................ 162,3 ........................ 15,3 ......................... 9 ’4% ............
EUROPE .......................................................................... 34’35'8 ......................... 1 6'9% ........................ 58'9 ......................... 16,4 ....................... 27,9% ...........
MIDDLEEAST&OTHERCOUNTRIES ................... 10’02'020'0% ........................ 13'93,4 ........................ 2415% ...........
HEADQUARTEREXPENSES _19,8 _23,9 ..............................................

(*) EX URSS COUNTRIES: KAZAKHSTAN & ARMENIA
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2. BACKLOG
Business Unit & Geographical Area

FULL YEAR 2025

BUSINESS UNIT BACKLOG BACKLOG

TOTAL RENCO GROUP 2.813,9 2.707,3

GEOGRAPHICAL AREA BACKLOG BACKLOG

TOTAL RENCO GROUP 2.813,9 2.707,3

(*) EX URSS COUNTRIES: KAZAKHSTAN & ARMENIA
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2. BACKLOG
Details (1/3) FULL YEAR 2025

BUSINESS LINE COUNTRY CLIENT V,:lgll\g}zﬁlfll.’l-l ) YEAR END PRZ;([))LBI(E.'ED
31.12.2025

EPC FOTOVOLTAICO MOZAMBICO MOZAMBICO csM 27,8 2026 8,7
OPERATIONFOTOVOLTAICOMOZAMBICO ~ MOZAMBICO  ENTENAZIONALELETTRICODELMOZAMBICO 1239 2051 1239
OPERATIONPOWER PLANT CCGTYEREVAN ARMENIA  ENTENAZIONALEELETTRICOARMENIA | 15530 2046 12700
et B i A T A T e
ELECTRICPOWERSTATIONMALBORGHETTO ~ TAUA  SNAMRETEGAS 109 208 43
ELECTRICPOWERSTATIONPOGGIORENATICO ~ TAUA  SNAMRETEGAS o5 2% 15

IMPIANTO FOTOVOLTAICO 28 MW + 2MW IDROGENO PAESE ITALIA GREEN ENERGY 15,1 2026 3,4
HUBPORTUALERAVENNA  TAUA AUTORITA' PORTUALE MARE ADRIATICO 596 206 86
T 1 Gt I o
OO I T S DI

IMPIANTO FOTOVOLTAICO 39 MW + 4MW IDROGENO FALCONARA  ITALIA JV RENCO POLLARINI 60,5 2027 13,1
S s B P
st s TR e
IMPIANTO FOTOVOLTAICOPORTORAVENNA ~ [TAUA  ECOSUNTEKSPA 28 206 52

IMPIANTO FOTOVOLTAICO 28 MW + 2MW IDROGENO PAESE ITALIA GREEN ENERGY 21,9 2027 17,7
PIATTAFORMA IMPAINTIFOTOVOLTAICI ITIALANI ~~~~ [TAUA  OPIFICIORINNOVABILI s25 206 01
s IR M
TR MBI i T EEETEE B G LA
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2. BACKLOG
Details (2/3) FULL YEAR 2025

BUSINESS LINE COUNTRY CLIENT V:&’:’;@;&Z ) YEAR END PRz;%gtE,'ED
31.12.2025

CAMPO 9.500 CCS IV MOZAMBICO CCS v 103,2 2026 22,7
S R e o R
L A i —— e o T
T e TS T e e
A i A s T T
s L s T e T
SR s T ST e e o
S T S P e o
S T e i TR
e T P T e e
S B s s S R
RIQUALIFICAZIONE STAZIONE CORTINA maA RENCOCORTINAELTE S 2007 653
I ot — i — s T T
SO e o s e e
ACQUEMETEORICHEMAPUTO vozameico MINISTERO DELLE OPERE PUBBLICHE 50 2008 415
s s e s o T
N e O e R
S s A o T
e S PO R S T
SN e B T e o
MANUTENZIONE ARMENIAGESTIONE ARMENIA BANCACENTRALEARMENIA a2 2008 34
T, S e T i S
s B R s P e
RISTR EXCONVITIOVITIORIACOLONNAFANO  ITAUA INVIMITSGRSPA-FONDOI3SILVER 200 2008 290
e o s S P
......................................... e —— e =T
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2. BACKLOG
Details (3/3) FULL YEAR 2025

BUSINESS LINE COUNTRY CLIENT v:ﬁ,’gg,%,' ) YEAR END PR:)CL'))LBIiED
31.12.2025

SERVICE TO AMMAT CONGO CONGO AMMAT 86,9 2027 60,5
BAKERHUGES .................................................................. woRLDw| DE ............................................. BAKER H UGES .................................................. 503 .................. 2027 ............... 4 57 .......

BAKERHUGES .................................................................. M|DD|_EEA5T ............................................. BAKER H UGES .................................................. 293 .................. 2027 ............... 231 .......

NCOC ............................................................................... KAZAKHSTAN ............................................. NCOC ............................................................... 572 .................. 2025 ................ 33 ........

BARGEALBAMA .............................................................. ALBAN|A ..................................................... KESH ................................................................. 351 .................. 2027 ............... 243 .......

services TOTAL DUNGA ................................................................. KAZAKHSTAN ............................................. TOTAL ............................................................... 25 ................... 2026 ................ 14 ........

TRASPORTomERn PORTOPEMB A ................................ M02A|v|B|co ............................................. CCS ................................................................... 583 .................. 2028 ............... 4 70 .......

GEST|0NEPOR T OPEMBA ............................................... M02A|v|B|co ............................................. VAR| (TECHN|p5A|pE M ) ................................ 310 .................. 2028 ............... 255 .......

g NAM PMC ...................................................................... |TA|_|A ......................................................... SNAMRETEGAS ............................................... 350 .................. 2028 ............... 350 .......

5TOG|TP|\/| c .................................................................... |TA|_|A ......................................................... SNAMRETEGAS ............................................... 341 .................. 2028 ............... 341 .......

OTHERS ............................................................................ EUROPE/ Exc|s/AFR|CA ............................. VAR| ................................................................... 57 ................... 2027 ................ 60 ........
........................................... TOTALngv|cgs43803059
ASSET MANAGEMENTRE NCO pRopERnEs TENANTS CONTR ACT ................................................................................................................................................................ 1200 ................. 2029 .............. 1 20 0 .....
........................................... TOTALASSETMANAGEMENT120’0120'0

TOTALE PORTAFOGLIO
3.888,3 2.813,9
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FIGURES IN EURO/MILLION



3. NET FINANCIAL POSITION

FULL YEAR 2025

NET FINANCIAL POSITION (€/Mil) (€/Mil)
YTD YTD-1

BANK & CASH EQUIVALENT

NFP BONDS COVENANTS 135,0 99,4

YEAR TO DATE
UNAUDITED FIGURES
FIGURES IN EURO/MILLION
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